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Separate Audit Report of the comptroller & Auditor General of India on the
Accounts of the Indian Institute of Information Technology, Guwahati, for the
year ended 31 March 2022

We have audited the attached Balance sheet of the Indian Insfitute of
Information Technology Guwahati, as at 31 March 2022, the Income and
Expenditure Account and Receipts and Payments Account for the year ended
on that date, under Section-19 (2) of the Comptroller and Auditor General’s
(Duties, Powers and Conditions of Service) Act, 1971, read with Section 28(3) of
the Indian Institutes of Information Technology (Public-Private Partnership)
Act,2017. These financial statements are the responsibility of the Institute’s
management. Our responsibility is to express an opinion on these financial
statements, based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting freatment only, in
regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms etc. Audit observations on
financial transactions, in regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance
aspects etfc., if any, are reported through Inspection Reports/CAG's Audit
Reports separately.

3. We have conducted our audit in accordance with auditing standards
generdlly accepted in India. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by the
management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our
opinion.

4, Based on our audit, we report that:

i. We have obtained all the information and explanations, which, to
the best of our knowledge and belief, were necessary for the
purpose of our audit;

ii. The Balance Sheet and Income and Expenditure Account/Receipt
and payment Account dealt with in this report, have been drawn
up in terms of the format prescribed by the Ministry of Human



Resource Development, Government of India, vide its order No. 29-
412012-FD dared 17 April 2015.

iii. In our opinion, proper books of accounts and other relevant records
have been maintained by the Indian Institute of Information
Technology, Guwahati, as required, insofar as it appears from our
examination of such books.

iv. We further report as below:

Comments on Accounts

A. Balance Sheet

1.2 Assets

1.2.1 Fixed Assets (Schedule 4): ¥129.29 crore
Capital Work in progress ¥37.36 lakh

(@)  The above head (Capital Works in Progress) was overstated by an amount
of ¥27.14 lakh, due fo booking of the amount which is not yet been paid
to the executing agency (M/s Pranab Thakuriya), during the financial
year. This further resulted in overstatement of the ‘Current Liabilities and
Provisions’ (Schedule 3), by the same amount.

Intangible Assets (net) ¥9.40 lakh

b) The above head Intfangible assets (E-Journals) was further overstated by
an amount of ¥10.99 lakh, due to excess booking of the entire amount of
%15.66 lakh, incurred for subscriptfion of the E-Journals for the period from
January to December 2022 (ACM E Journal- %6.60 lakh) and from
December 2021 to November 2022 (IEEE- %9.06 lakh), instead of booking
only %4.67 lakh for the period covered under the financial year 2021-22.
This further resulted in understatement of ‘Loans, Advances & Deposits’
(Schedule 8), by %10.99 lakh.

B. General Comments
2.1  Current Liabilities & Provisions (Schedule 3): ¥3.82 crore

Despite mention in the previous year's Audit Report, the above head
remained overstated by an amount of 221.01 lakh, due to non-deposit of
Forest Royalty to the Forest Department since the financial year 2014-15.
The amount was deducted from the CPWD bills. This further resulted in
overstatement of the 'Current Assets’ (Schedule 7) by the same amount.



2.2

23

24

2.5

2.6

The Institute had wrongly added the amount of 20.07 lakh twice (once
under the sub-head 'Assets purchased out of Sponsored Projects’ and
other under the sub-head 'Assets Donated/ (Gifts Received'), under the
head 'Corpus/ Capital Fund' (Schedule 1), during the financial year.

The Institute wrongly booked the amount of %0.48 lakh, fowards the
expenditure incurred for construction of ATM room. under the head 'Site
Development, instead of adding the same under the head 'Building’,
during the financial year.

In contravention of the format prescribed by the MoE (erstwhile MHRD),
the Institute had not prepared separate accounts in respect of the NPS.

Despite mention in previous year's Audit Report, the Institute did not make
any provisions for pension, gratuity and leave encashment, on actuarial
basis, in terms of the Format of Accounts prescribed by the MHRD
(presently MoE) and Accounting Standard-15, in its Annual Accounts.

The Institute had depicted closing balance of the ‘Corpus/ Capital Fund’
(Schedule 1) as ¥132.02 crore during the financial year 2020-21, however, it
showed the opening balance as 132.17 crore during the current financial
year. This needs to be reconciled.

Grants-in-Aid

During the financial year 2021-22, the Institute had not received any
grants from the Government of India.

Net Effect

The net effect of the comments given in the preceding paragraphs is that
the Assets. as well as the Liabilities, were overstated by %27 .14 lakhs, as atf
31st March 2022.

(i) Subject to our observations in the preceding paragraphs, we report
that the Balance Sheef, Income and Expenditure Account and
Receipts and Payment Account, dealt with in this report, are in
agreement with the books of accounts.

(ii) In our opinion, and to the best of our information, and according to
the explanations given to us, the said financial statements, read
together with the Accounting Policies and Notes on Accounts, and
subject to the significant matters stated above and other matters
mentioned in the Annexure to this Separate Audit Report, give a



tfrue and fair view, in conformity with the accounting principles
generally accepted in India:

(i) In so far as it relates to the Balance Sheet, of the state of
affairs of the Indian Insfitute of Information Technology,
Guwahati. as at 31 March 2022 and

(ii) In so far as it relates to the Income and Expenditure Account
of the deficit. for the year ended on that date.

For and on behalf of the C&AG of
India

Place: Kolkata N""h !

Date: 19°09-10)) (Debolina Thakur)
Director General of Audit
Central :: Kolkata




Annexure

A. Adequacy of the Internal Audit System

The internal audit system of the Institute is inadequate due to absence of
Infernal Audit wing. A Chartered Accountfant firm was engaged for guiding the
Institute in preparation of Tally based Annual Accounts and conducting Internal
Audit.

B. Adequacy of the Internal Control System

The Infernal Control System of the Institute is inadequate on account of the
following:

i. There is no plan of rotation of duties of employees dealing with
Cash/Stock/other Valuables.

i No fidelity bond/security deposits obtained from employees handling
cash and valuables.

iii. Purchases are not made on behalf of employees.

iv. Stocks were not insured against damages by fire, strike, riot efc.

V. Cheque protectors arc not in use.

Vi. Employees signature not obtained at the time of payment.

Vii. Fixed assets not insured at re-instatement basis.

viii. The Institute did not maintain registers/receipt books, in respect of

Academic Receipfs.
C. System of Physical verification of Assets

The Institute had conducted Physical Verification of Fixed Assets during the
financial year 2021-22.

D. System of Physical verification of Inventories

The Institute had conducted physical verification of inventories during the
financial year 2021-22.

E. Statutory Liabilities
The Institute had paid all its statutory liabilities.



INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

BALANCE SHEET AS AT 31ST MARCH 2022

[Amount in ]

SOURCES OF FUNDS | Schedule Current Year Previous Year
CORPUS/CAPITAL FUND 1 1,32,27,39,396.14 1,32,01,78,530.29
DESIGNATED/ EARMARKED / ENDOWMENT FUNDS 2 - -
CURRENT LIABILITIES & PROVISIONS 3 3,82,30,734.77 3,59,06,593.77
TOTAL 1,36,09,70,130.91 1,35,60,85,124.06
APPLICATION OF FUNDS | Schedule Current Year Previous Year
FIXED ASSETS 4
Tangible Assets 1,28,82,58,429.79 1,32,00,16,213.08
Intangible Assets 9,39,573.00 )
Capital Works-In-Progress 37,36,657.00
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS 5
Long Term - B
Short Term B .
INVESTMENTS - OTHERS 6 . .
CURRENT ASSETS 7 5,12,34,253.98 2,55,22,385.00
LOANS, ADVANCES & DEPOSITS 8 1,68,01,217.14 1,05,46,525.98

1,36,09,70,130.91

1,35,60,85,124.06

TOTAL
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24
Assistant Registrar (F & A) Registrar Director




Indian Institute Of Information Technology Guwahati
GUWAHATI, ASSAM

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

[Amount in ]

Particulars Schedule Current Year Previous Year
INCOME
Academic Receipts 9 19,22,62,134.01 14,04,65,663.00
Grants / Subsidies 10 - 33,00,000.00
Income from investments 11 8,38,231.00 4,12,410.00
Interest earned 12 -
Other Income 13 21,07,364.50 47,16,280.00
Prior Period Income 14 - 72,983.00
TOTAL (A) 19,52,07,729.51 14,89,67,336.00
EXPENDITURE
Staff Payments & Benefits (Establishment expenses) 15 11,72,24,814.16 10,43,60,550.00
Administrative and General Expenses 17 1,94,02,068.00 85,53,767.00
Transportation Expenses 18 1,34,913.00 96,410.00
Repairs & Maintenance 19 1,47,78,394.00 2,67,57,394.00
Finance costs 20 50,921.59 1,50,925.00
Depreciation 4 3,71,48,462.00 3,08,78,765.00
Other Expenses 21 27,379.00
Prior Period Expenses 22 3,06,781.00 (1,30,028.40)
TOTAL (B) 19,76,59,676.75 17,20,20,554.60
Balance being excess of Income over Expenditure (A-B) (24,51,947.24) (2,30,53,218.60)
Transfer to / from Designated Fund
Building fund
Others - Excess depreciation charged in the previous year 4 21,49,861.00
Balance Being Surplus / (Deficit) Carried to Capital Fund

(3,02,086.24) (2,30,53,218.60)

Significant Accounting Policies 23
Contingent Liabilities and Notes to Accounts 24
Assistant Registrar (F & A) Registrar Director
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE - 1 CORPUS/CAPITAL FUND

[Amount in ]

Particulars

Current Year

Previous Year

Balance at the beginning of the year

1,32,17,26,428.41

1,34,47,79,647.01

Add: Contributions towards Corpus/Capital Fund - -
. Grants from UGC, Government of India and State Government to the
Add: o . - - -
extent utilized for capital expenditure
Add: Assets Purchased out of Earmarked Funds -
Add: Assgts _Put"chased out of Sponsored Projects, where ownership vests in 10,13,940.71
the institution
Add: Assets Donated/Gifts Received 7,426.00
Add: Land acquired free of cost -
: Excess of Income over expenditure trasferred from the Income &
Add: . -
Expenditure Account
(Deduct) B/F Unutilized Grant transferred to Current Liabilities -
Total 1,32,27,47,795.12 1,34,47,79,647.01
Add: GST on consultancy bills already paid by institute, now adjusted with R&D tax
Dhried : 17,500.00
liability not accounted for in PY
Add: Amount of project Expenditure not Included in FY 2020-21 (GB & FAB) 20,54,536.00
Add: Amount Adjusted for pending dues from students not accounted for in Pys 51,893.97
Add: Fixed deposit made from R&D fund not accounted for in FY 2020-21 50,00,000.00
Less: TDS on consultancy bill against institute PAN no. now adjusted with institute
i . -3,000.00
tax liability, not accounted for in PY
Less: Closing balance lying in SBI, panbazar ledger after the bank a/c was
transferred to SBI, Mirza in FY 2018-19 and a separate ledger was wrongly opened -8,761.50
for SBI, Mirza, now adjusted
Less: Liability for Scholarship/Assistanship not accounted in FY 2020-21 -17,88,202.00
Less: Adjustment for Understated Current Liabilities & Provisions in FY 2020-21 -32,71,756.45
Less: Adjustment for Debit Balance in Sponsored Projects in FY 2020-21 -15,32,127.54
Less: Adjustment for closed projects in FY 2021-22 -2,26,395.22
Less: Deficit transferred from the Income & expenditure Account -3,02,086.24 -2,30,53,218.60

Balance at the year end

1,32,27,39,396.14

1,32,17,26,428.41
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 3- CURRENT LIABILITIES & PROVISIONS

[Amount in ¥]

Current Year

Previous Year

A. CURRENT LIABILITIES

1. Deposits from staff

2. Deposits from students (Caution Money)

3. Sundry Creditors
a) For Goods & Services (As per Annexure 'A")
b) Others

4. Deposit-Others (including EMD, Security Deposit) (As per Annexure 'B')

5. Statutory Liabilities (GPF, TDS, WC TAX, CPF, GIS, NPS): (As per
Annexure 'C')

a) Overdue
b) Others
6. Other Current Liabilities
a) Salaries
b) Receipts against sponsored projects
c) Receipts against sponsored fellowships & scholarships
d) Unutilised Grants

e) Grants in advance
f) Other funds

g) Other liabilities (As per Annexure 'D')

5,817,883.00

10,527,199.00

760,663.00

2,945,288.00

12,042,724.64

6,136,977.13

4,702,300.00

5,593,340.00

628,227.00

3,539,082.00

11,463,844.77

9,979,800.00

Total (A)

38,230,734.77

35,906,593.77

B. PROVISIONS

1. For Taxation

2. Gratuity

3. Superannuation Pension

4. Accumulated Leave Encashment
5. Trade Warranties/Claims

6. Others

Total (B)

Total (A+ B)

38,230,734.77

35,906,593.77
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 3(b) - UNUTILIZED GRANTS FROM UGC, GOVERNMENT OF INDIA AND STATE GOVERNMENTS

[Amount in ]

Current Year

Previous Year

Plan Grants: Government of India

Balance B/F

Add: Receipts during the year 3,300,000.00
Total (a) 3,300,000.00
Less: Refunds

Less: Utilized for Revenue Expenditure 3,300,000.00
Less: Utilized for Capital Expenditure

Total (b) 3,300,000.00

Unutilized carried forward (a-b)

UGC Grants: Plan

Balance B/F

Add: Receipts during the year

Total (a)

Less: Refunds

Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (b)

Unutilized carried forward (a-b)

UGC Grants: Non Plan

Balance B/F

Add: Receipts during the year

Total (a)

Less: Refunds

Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (b)

Unutilized carried forward (a-b)

Grants from State Government

Balance B/F

Add: Receipts during the year

Total (a)

Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (b)

Unutilized carried forward (a-b)

Fund from Industry Partners

Balance B/F

Add: Receipts during the year

Total (a)

Less: Utilized for Revenue Expenditure

Less: Utilized for Capital Expenditure

Total (b)

Unutilized carried forward (a-b)

Grand Total (A+B+C+D+E)
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 5 : INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS

[Amount in ¥]

Current Year

Previous Year

~N O ok WN -

In Central Government Securities
In State Government Securities
Other approved Securities
Shares

Debentures and Bonds

Term Deposits with Banks
Others

Total




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 6: INVESTMENTS — OTHERS

[Amount in ]

CURRENT YEAR

PREVIOUS YEAR

N

N

w

(]

In Central Government Securities
In State Government Securities
Other approved Securities
Shares

Debentures and Bonds

Others

TOTAL




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 7: CURRENT ASSETS

[Amount in ¥]

Current Year

Previous Year

1. Stock:

a)Stores and Spares

10,721.00

b)Loose Tools

c)Publications

d)Laboratory chemicals, consumables and glass ware

e)Building Material

f)Electrical Material

g)Stationery

h)Water supply material

2. Sundry Debtors:

a)Debts Outstanding for a period exceeding six months

b)Others

3. Cash and Bank Balances

a) With Scheduled Banks:

In Current Accounts

2,728,473.17

2,000,253.00

In term deposit Accounts

43,140,000.00

17,000,000.00

In Savings Accounts

-2,786,915.19

6,458,632.00

in Flexi Fixed Deposit Account

8,128,507.00

b) With non-Scheduled Banks:

In term deposit Accounts

In Savings Accounts

c) Cash in hand:

13,468.00

63,500.00

4. Post Office- Savings Accounts

TOTAL

51,234,253.98

25,522,385.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 8 - LOANS, ADVANCES & DEPOSITS

[Amount in ¥]

Current Year

Previous Year

1. Advances to employees: (Non-interest bearing)

a)Salary

b)Festival

c)Medical Advance

d)Other - Institution Activity (As per Annexure 'E')

99,275.00

146,885.00

2. Long Term Advances to employees: (Interest bearing)

a)Vehicle loan

b)Home loan

c)Others (to be specified)

3. Advances and other amounts recoverable in cash or in kind or for value to
be received:

a)On Capital Account

b)To Suppliers

c)Advance to Students

d) Accrued Interest on FD

322,608.00

60,237.00

e) GATE Fees

34,500.00

4. Prepaid Expenses

a)lnsurance

b)Other expenses - AMC Air Conditioners

394,249.00

394,250.00

5. Deposits

a)Telephone

b)Lease Rent

c)Electricity

2,617,388.00

2,617,388.00

d)AICTE, if applicable

f)Others - Gas Cylinder

51,250.00

51,250.00

6. Income Accrued:

a)On Investments from Earmarked/ Endowment Funds

b)On Investments-Others

¢)On Loans and Advances

d)Others - Income accrued on Term Deposits

7. Other - Current assets receivable from UGC/sponsored projects

a)Debit balances in Sponsored Projects

1,484,344.95

2,173,325.55

b)Debit balances in Sponsored Fellowships & Scholarships

c)Grants Receivable

d)Other receivables from NTA for NEET Exam

8,672.00

8. Claims Receivable

Fees / Dues Recoverable from Students

11,695,602.19

5,073,464.43

Receivable from SBI, Mirza Branch

102,000.00

GST Reverse Charge input

TDS (income tax)

21,054.00

TOTAL

16,801,217.14

10,546,525.98




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 9 - ACADEMIC RECEIPTS

[Amount in ¥]

Current Year

Previous Year

A. FEES FROM STUDENTS

A. Academic

1 [Tution Fee 189,172,095.00 134,961,940.00
2 |Admission Fee -
3 |Enrolment Fee -
4 |Library Admission Fee -
5 [Laboratory Fee -
6 |Art & Craft Fee -
7 |Registration Fee 3,800.00
8 |Syllabus Fee -
Total (A) 189,172,095.00 134,965,740.00
B. Examinations
1 |Admission Test Fee -
2 |Annual Examination Fee 6,650.00
3 [Marksheet, Certificate Fee -
4 |Entrance Examination Fee =
Total (B) - 6,650.00
C. Other Fees
1 |ldentity Card Fee -
2 |Fine / Miscellaneous Fee 21,946.00
3 |Medical Fee 1,900.00
4 [Transportation Fee -
5 |Hostel Fee 3,090,039.01 5,469,427.00
Total (C) 3,090,039.01 5,493,273.00
D. Sale of Publications
1.Sale of Admission forms -
2.Sale of syllabus and Question Paper, etc. -
3.Sale of prospectus including admission forms -
[Total (D) -
E. Other Academic Receipts
1.Registration fee for workshops, programmes -
2.Registration fees (Academic Staff College) -
[Total (E) -
Grand Total (A+B+C+D+E) 192,262,134.01 140,465,663.00
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 12: INTEREST EARNED

[Amount in ¥]

Particulars

Current Year

Previous Year

1. On Savings Accounts with scheduled banks

2. 0n Loans

a.Employees/Staff

b.Others

3. On Debtors and Other Receivables

Total




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 13- OTHER INCOME

[Amount in ¥]

A. Income from Land & Buildings

Current Year

Previous Year

1.Hostel Room Rent

2.License fee

3,Hire Charges of Auditorium/Play ground/Convention Centre, etc

4,Electricity charges recovered

420,288.00

430,306.00

5.Water charges recovered

6. SDA Recovered

83,997.00

Total

504,285.00

430,306.00

B. Sale of Institute's publications

C. Income from holding events

1.Gross Receipts from annual function/ sports carnival

Less: Direct expenditure incurred on the annual
function/ sports carnival

2.Gross Receipts from fetes

Less: Direct expenditure incurred on the fetes

3.Gross Receipts for educational tours

Less: Direct expenditure incurred on the tours

4.Others

Total

D. Others

. Income from Short Term Course

. RTl fees

. Income from Royalty

. Sale of tender paper

37,720.00

2,000.00

. Misc. receipts

O O K| W V| —

16,852.50

158,764.00

. Profit on Sale/disposal of Assets

a)Owned assets

b)Assets received free of cost

7. Grants/Donations from Institutions, Welfare Bodies
and International Organizations

8. Others

a) Transferred from Internal Resources Fund

2,654,315.00

b) Sponsorship for YUVAAN

c) Income from Consultancy

930,000.00

786,000.00

d) Income from R&D Projects

517,377.00

684,895.00

e) Visveswaraya Overheads

f) Visveswaraya Scholarship Scheme

g) IT Refund

101,130.00

Total

1,603,079.50

4,285,974.00

Grand Total (A+B+C+D)

2,107,364.50

4,716,280.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

SCHEDULE 14 - PRIOR PERIOD INCOME

[Amount in ]

Particulars Current Year

Previous Year

1.Academic Receipts

2.Income from Investments

Total

3.Interest earned 42,911.00
4. Other Income 30,072.00
- 72,983.00
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

ANNEXURE A : DETAILS OF SUNDRY CREDITORS FOR GOODS & SERVICES AS ON 31-03-2022

SI.No. Particulars Amount
1 State Bank of India 366.00
2 CA A.K,. Raychoudhury 220,000.00
3 Ganga Construction 99,286.00
4 Brahmaputra Electricals 389,370.00
5) Vanguard Security Services 858,251.00
6 Organic Solution 528,000.00
7 Shreemoye 599,345.00
8 South Coast Resturents 1,529,850.00
9 BSNL 2,024.00
10 |APDCL 649,689.00
11 NSDL 3,000.00
12 |[C&AG 450,000.00
13 | Shri Ganesh Enterprise 90,120.00
14 Your Dost 177,000.00
15 Scholarship Financial Assistantship to student 1,702,890.00
16 Pranab Thakuriya 2,714,411.00
18 [NPSon LIEN 1.00
19 |Liabilities for Outstanding Expenses -R & D 513,596.00

10,527,199.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

ANNEXURE B : DETAILS OF EMD & SECURITY DEPOSIT AS ON 31-03-2022

[Amount in ]

S.No |Name of the Firm / Company Amount
1 [M/s Indigo Flame 10,000.00
2 M & N Enterprise 71,627.00
3 |Sanjeev Borah 6,375.00
4 P K Enterprise 11,250.00
5 Mayuri Furniture 25,838.00
6 |Safikur Rahman 56,942.00
7 |Anushree Construction 58,929.00
8 [Vangurd Security Service 100,000.00
9 Pranab Thakuriya 92,002.00
10 |EMD against Tender 327,700.00
Total 760,663.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

ANNEXURE C : DETAILS OF STATUTORY LIABILITIES AS ON 31-03-2022

SI.No.

Particulars Amount
1 Workers welfare cess 10,222.00
2 Forest Royalty 2,101,805.00
3 NPS 201,328.00
Income Tax 147,524.00
4 GST 484,409.00

2,945,288.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

ANNEXURE D : DETAILS OF OTHER LIABILITIES AS ON 31-03-2022

Sl.No. Particulars Amount

1 Mess 162,656.00

2 PDA to Faculty 3,239,289.13

3 Admission fees(JOSAA/CSAB) 2,132,615.00

4 Assistantship 587,758.00
Liability to faculty & Staff 9,409.00

5 GATE Fee refundable 5,250.00
6,136,977.13




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

ANNEXURE E : DETAILS OF ADVANCE TO STAFF AS ON 31-03-2022

Sl.No. Particulars Amount
1 Advance to Staff 37,240.00
2 Advance to Faculty 22,450.00
3 Advance PDA 38,688.00
5 Advance -R & D 897.00

99,275.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY GUWAHATI
GUWAHATI, ASSAM

ANNEXURE F : DETAILS OF BALANCES IN SAVINGS BANK / CURRENT / FIXED DEPOSIT ACCOUNTS WITH BANKS AS
ON 31-03-2022

Sl.No. Particulars Purpose Account No. Amount
| IN CURRENT ACCOUNTS
Bank of Baroda For receipt of grants from 39010200000128 35,471.57
Canara Bank fund_ing partners and Academic 8652201010071 22 728.00
State Bank of India (Mirza) (EEEI BN ED (O L PEVITES 34573379424 25,71,696.86
of both Capital and Revenue
IITG Student Services (SBI Expenditure 37930309245 5,162.72
Mirza)
HDFC bank Adabari Branch 50200045136570 93,414.02

IN TERM DEPOSITS

Bank of Baroda

To prevent idle lying of funds
and earn interest income for the
Institute

3,81,40,000.00

Flexi fixed deposit

IN SAVINGS BANK

ACCOUNTS
Bank of Baroda - R & D 39010100001775 50,757.65
37878505454 -30,54,566.99
For receiving grants under the Flexi fixed
rojects and make payments i
proj o therr? Y Deposit(37878505454) 81.28,507.00
Term Deposit
State Bank of India R&D 50,00,000.00
37878507803 5,911.00
37878508987 4,195.00
37878520392 1,640.15
38648998895 2,05,148.00
A Total in Current Account 27.28,473.17
B. Total In savings Account 27.86,915.19
C. In Flexi Fixed Deposit a/cs 81,28,507.00

D Total in Term Deposit

Grand Total

4,31,40,000.00

5,12,10,064.98

5,12,10,064.98




Elljex
wejnes g

oev.L

%01

0oevL

syoog

€29/ LIMO/d/SHLYIN/A®H/OLII

eluebuisied/3ad
pue 300

oct

00°c6

%01

00°0¢€6

syoog

¢Ca/LIAD/dISHLYIN/A®H/OLIN

SMaIpUyg

1puIsg/Al %00G8I0N
1507 s,uelnuewey

ocl

05°L6

%01

00'Gl6

syoog

L¢a/LMO/d/SHLVYIN/AQ®E/O LI

SMaIpUyg

ipuisg/ll ¥oogsioN
1507 s,uelnuewey

o€l

0901

%01

00904

syoog

029/LIAD/d/ISHLYIN/A®H/O LN

Buyme/buiyifieng
jo Aioay] 8y

o€l

00°c6

%01

00°0¢c6

syoog

619/LAD/dISHLYIN/A®H/OLIN

SMaIpUyg

pulag/|| 00gsjoN
}s07 s,uelnuewey

ocl

00'v6

%01

00°0¥6

syoog

81La/LMD/d/SHLYIN/A®H/OLIN

SMaIpUyg

jpulag/| Y00gal0N
}s07 s,uelnuewey

ocl

00'g8

%01

00°098

syoog

L1A/LIAD/D/ISHLYIN/A®E/OLIN

Aauuiq %

sewoy ] /Aiswos9)
sisAjleuy

pue snjnoje)

el

06'99

%01

00699

syoog

91 8/LMO/d/SHLYIN/A8H/OLIN

eloly
pue syijep /siskeuy
[eonewsyley

Gel

0G'6¢

%01

00'G6¢

syoog

SLA/LIAD/DISHLYIN/A®E/OLIN

EENENNN

9 seq /sninojen
[enuaiayig

el

oc'6¥

%01

0o'e6y

syoog

1a/LIADIdISHLYIN/A®H/OLIN

Hequieyg
2 euuey|/elqebly
JoelSqyY

U1 8sIn00

el

0v'ogL

%01

00'%9€'L

syoog

€18/LMO/d/SHLVYIN/A8H/OLIN

[SCEVN
JaquinN elqeb|y

Gel

62°6.€'L

%01

2626LEL

syoog

cLa/LMO/d/ISHLYIN/A®H/OLIN

SswJioH Je|npoj\ pue
sauas-b ‘suoniped

Sel

00GLL

%01

000512

syoog

L18/LMO/d/SHLYIN/ARE/OLIII

sdnoJs ajul4
10 uonejuasalday
Jeaur

gel

0086

%01

00°0¥8'6

syoog

0La/LIADIHISHLYIN/A®H/OLII

suoneoldde
pue suoiouny
ouewosbiadAy
NN

vel

LIAO/d/ISHLVIN

Jo)ebysanu|
lediound

Jeak ayy
1o} pabieysn
uoneidaidaqg

uoneldaidag
J0 djey

201d

josse
Jo adA}

alysssvy

fAup

wa}|

ON IS
19)s1b6ay
jossy

‘ON
abed
19)s169y
jassy

ai yosloid

ou

22-120Z A4 u1 Aoueynsuogysioafosd @y 40 Ino painosoid sjossy




0S' /¥ %0l 00°S.¥ $xoog L2a/EMO/d/SHLVYIN/QRY/D LI sisAjeuy |euonoun4 6L
} . syoog 029/EMD/d/ISHLYIN/Q /O LIII uonelbayu| 6L
0009 %0l 00°00S puE aInsesw
0} UoI}oNpoju| Uy
06'69 . 00669 sxoog 619/€MOD/d/SHLYIN/A /O LI uoneoi|dde sy 6L
%01 pue eiqab|y Jeaul
08'SZ¥ . 00'852'% $yoog 81 a/EMD/d/ISHLYIN/A /O LI uonips pug ‘Aloay| 6L
%01 Jaquinp o1elqably
. . syoog L1A/EMDIDISHLYIN/ARH/OLII suonenb3 6L
0e'8e %0l 00°e8e [enuaieylq [eiled
0} UoioNpoJjU|
e e slessyduad | 0L3//MD/d/SHLYIN/AH/D LI 0109 Sol
000G %02 00°0.Lg'GC 9 -9 JojuLd UOUED
Jandwon
et — slelayduad | 603/€/MD/d/SHLYIN/ARSE/O LI (usb ui0L) 3171 9% Gol
08665 ¢C %02 00666 Cl 9 snymiadeq s|puny
e J8indwo)
d ; s|esaydus, 10}e|n2|eD OlIIuaI0
wenes Iq 00'9v2Z . 00°082'L | M ued | 803/€/M9O/d/SHLVYIN/A®Y/OLIN je[nojey olusiog Sol EMO/d/ISHLVIN
J9indwo)
. ppot sjesayduad | 203//MD/dISHLYWN/ARH/D LI Jueg Jamod S0l
S %02 L B HYIN 00002 1€ I
J8indwo)
. D siesaydiad | 903//MD/d/SHLYIN/ARH/D LI pJeog uoisusix3 SoL
0C'69¢ %02 009v8 L 9 19008 $3 sdijiyd
J9ndwo)
. —_— slessyduad | G03/E/MD/d/SHLYIN/ASH/D LI pleoq uoisusixs SOl
08'66¢ %02 00'66%'L 9 Bn|d IHNW JoydUY
Jandwon
sjelaydua oje|noje) oise
0986 . 00V |eJayaliad Y03/EMO/d/SHLVYIN/OLIII Joje|nojey oisen 10L
%0¢C ?
Jandwon
. - s|esaydiied €0/EMD/d/SHLVYIN/DLIIN auoydpeay 10L
08'6v9 %02 00'6vece 9 Jea-uo sseq eljxa
Jeindwio) paJiM AN Auog
. pp gt s|esaydued 20/EMD/D/ISHLYIN/DLIN auoydpeaH Jes-ul 10
08'65€ %02 00'66.'L 9 palipy YA Auos
J9indwo)
s)oog 92/ LIMDId/ISHLYIN/A /O LI spJemp3/Aioay | oclL
JaquinN oreigably
09'8¢S %01 00'682'S 0} uolonposu|
IETIETS)
V : Waloay|
}se sjewla
. . $xoog S2/LIMDIdISHLYIN/ARE/O LI jpuseg/uelnuewey ocl
Lo %0l Ul J0juds
ul Aloay JaquinN
0L'€9 . 00'1€9 s)oog Y2a/LIMD/d/ISHLYIN/ARE/O LN uoung/Aioayy otlL
%01 Jaquinu Alejuswis|g




. . syjoog 109/2/dd/d/303/D 111 Yoeqiaded Buibeuw oLl
01'G98 %0l 00¥59'8 o1)sN0oBOIoy
peseg-a3a

juswdinb3 §03/2/dd/d/303/9 11l puejs AioyelogeT] oLl

o'z0L %83 00082} Kiojeioge
’ RRIIIERS
ened
eysny "Iq juswdinb3 ¥03/2/dd/d/303/9 111l 0€8INAT oLl 2/d¥/d/303
Alojeloge - uswinT JaALp
3 olljusIdg yim Jese| spolq
26°,06'29 %8 00'¥¥€'98'L

° juswdinb3 €03/2/dd/d/303/9 111l 808INAT oLl
Alojeloge -uswinT JaAup
'8 dyljusiog Uim Jese| spoig

} . syoog 6E€9/EMOD/d/SHLYIN/Q8H/DLIN suoiienb3 Ll
ov'8L %0l 00'v8. [enusiepa
paoueApy

. eyt s)oog 8€/EMD/d/SHLYIN/A /O LIIN S|00] UISPOI\ pue 24"
06'8¥.L %0l 00687 L onAleuy || SWNIOA
:Aoay ] JaquinN

- o N $yoog LEQIEMDID/ISHLYIN/ARH/OLIN Kioayy ol
0G'L¥y'L %0l 00°GLY ¥l aMINo Xa|dWod
10 yjooqdelog v

$xoog L€G/EMO/d/SHLYIN/QRE/D LI siaded panjos ovl
G.09 %0l 05°L09 sieaf snoinald
° Gl sonewsuyiel
ad'ud WHEN

) ; syoog 0€9/EMOD/d/SHLYIN/Q8H/D LI siaded panjos ovL
§.0s %01 05°£09 sJeak snoinalg
OSIN INHEN

OV ¥SS . 00'7¥S'S syoog 629/EMMD/d/SHLYIN/A /O LI uonejussaiday oL
%01 pue sdnoig

. . $)oog 829/E/MO/d/SHLYIN/A /O LI siaded panjos orl
05'6¢ %01 00's6e sieak snoinalg
sojjewsyie|N 31V

00'SY 00°0S¥ syoog L29/EMOIdISHLYIN/ARH/O LI syjely ur swajqo.id ovL
%01 |1aA8| JaybiH panjos

. . $)oog 92a/EMO/d/ISHLYIN/ARH/O LI elqably orl
05698 %0l 00'G98 SAREINWIWOD
0} UoioNpoJjU|

06'989 Tl 00'698°9 $x)oog S2A/EMO/D/ISHLYIN/ARH/OLIN NosAoMied / 9=V (0] 45

00°0% . 00°00% $xoog Y2a/EMODId/ISHLYIN/ASH/O LI Kreuonoig (045
%01 sawessy-o|buy

002 . 00°0Z¥ syoog €2a/EMO/d/ISHLYIN/A®E/O LI uonips puodss 6L
%01 eigab|y Jeaur

06'GS 00655 s)oog 22g/S/MO/d/SHLYW/QRE/O LI ABojodo L1

%01




s)ooqg €08/L/NA/d/SHLYIN/@8d/O LIl pue saxa|dwo) 45
0L'.€S %0l 00°LLE'S [endwis
° 10 suoljejuasaiday
uesjoog
. -arn syoog 2049/L/NA/d/SHLYIN/@8d/O LIl suone|nbuew | b vl
fiew 09'69¢ %0l 00'969'¢C puE Sp|OjUBLIGNS
:Ucwm_n_ g |espayAjod b L/INQ/J/ISHLVIN
0002 00°002°2 s)oog L09/L/INQ/d/SHLVIN/ARY/O LI Llisydeio vl
%01 uo Bunoy sdnoig)
. . s|esaydua dopjsag auo ul
0b'6SG'GL . 00'212'14 I M ued | L03/L/INA/d/SHLVYIN/@8d/O LIl »ised LIV eyl
J9indwo)
) sjesaydus asnoy\ ssajall
0996 ooz 00'76+'Z I M led S03/L/00S/d/AST/ARE/O LI IN ss8|2lIM\ 6cl
J9ndwo)
096/ 00962 syoog 208/1/008/d/3S0/ARM/O LIl (00q) Ayngeqoud 6El
%01 ul 8sIn02 }sii4
16°S01 01'650°) s)oog L09/L/00S/d/3SD/ARH/O LI (o0q) sonsnels 6El
%01 Aioyonpouu|
AeAypedoneyd L/O0S/d/I3SO
1unos -a SZ'Lb 50°0SS swdinbz | $03/1/00S/d/3SO/ABH/OLIII (rews) >oey 6el
%05 L =]llTg)
c1-865 00°G/L°2 | duswdinb3 [ €03/L/00S/d/3SO/ARY/OLIII (ebuer)pIEOgRUYM 6l
%08 "L 2210
A 00'S61'L juswdinb3 203/L/00S/d/ASO/A /D LI (jlewg) pieogapymn 6El
%0G°L Eelll’e]
slelayduad 803/1/ANS/d/3SO/AH/OLIIN NV 8el
0v'666'C %02 00,661} 8 g9 ¥ UM g [9poN
° Jandwon ¥ 1d Auaqdsey
so1j0qoyuns
-naot — s|esaydiied £03/1/ANS/d/3SO/Agy/oLlil dss leulexy 8cl
00°095°¢C %02 00°008Cl 9 gLl slpues
J9indwo)
. 3 slelaydiiad 903/1/ANS/d/3SO/ARy/OLlIN psed Kiowa |y 8cl
ovash %02 R ® OHAS oI 89 9}
J9ndwo)
. o $)oog L09/L/ANS/d/3ASO/A8d/O LIl (Moog) sonoeld 8cl
_— 05’62k %0l 00'G62C'L pue A1osy )
ySISEYans Iq ‘Aydesbordhin 1/ANS/d/3SO
’ 09'20. 00°SLG's s|esaydliad §03/L/ANS/d/3SO/Agy/OLlI a|buoQ LEL
%0¢ 8 0-9SN shsy
Jandwon
: . s|esaydiied ¥03/L/ANS/d/3SO/ARH/O LI 8|qed gl
Lo %02 00:69% w INGH peedsybiH
J8indwo)
. ARGt s|esaydiied €03/1/aNs/d/3So/agy/ollil snifis VA
S %02 Q0iBEe T B s1-Kispeq jo|qe)
J9indwo) Buimelp aiydels
s|esaydua asno|\ yoaybo
02:09 . 00108 I M ued 203/L/1aNs/d/3So/agy/ollil IN yoeyboT YA

J9indwo)




junowe |ejo

eY'IveT6T L0°G€2'50°02
elued g o s|esaydiied €03/2/dNS/d/303/ARY/D LI ass [eusxgy € oGl
eing g | 086661 %02 SO E 9 gall /1 Bunsweg
J9ndwo)
efued N e s|esaydiad 203/2/dNS/d/303/a94/9 LI dopised 00201 z 05l
weing aq | O0VLELL %02 00'0/8'68 8 L1100 8y dy Zidns/d/3o3 | ol
J9indwo)
efued N e s|esaydiiad 103/2/dNS/d/303/A /O LI dojdeT you| L 05}
wleing ag | 000089} %0Z 08'009'78 2 ¥l Gl 9100 [9yu] dy
Jaindwio)
weje|\ ysexey s|essydiiad €03/Z/NM/d/ASD/AR/D LI 533 ybisu| Apowg € syl
1q ‘beN 02'608'6 %0z 00°9¥0°'6Y ]
Anjsney; “Ig ° Jsindwo)
weje ;wmwam s|essydiiad Z03/Z/NY/d/3ASO/ARYE/DLIIN X xod3 Aowg 2 eyl
g ‘BeN | 09'662'22 00867 LL L B
msEli %02 s ZINM/J/ASO 6
weje|\ ysexey s|essydiiad LO3/Z/NY/d/3ASD/IARE/OLIIN (g1ai0d L syl
1q ‘BeN 00'099'GL %0z 00°00€'8. 3 [23u] 112@) dopise@
Anjsney| "iq ° Jsndwon
Ainypnoyd oy o s|esaydiiad LO3/2/OMH/dISSH/IARH/O LI dojden L Ll
ejuey ey ug | 00868 %02 DEA0BE vz 2 ZIOMHIdISSH | 8
Jaindwo)
o _— s|essydiiad ¥03/1/9NS/d/303/ARY/D LI Jsyund v Gyl
00'8EL'Y %0z 00°069'02 2 xe/dng uosdg
J9indwo)
s W s|esaydiied €03/1L/9NS/d/303/ARY/D LI ESIETEEE € Gyl
Semsl
dPnS 00665} %0z 00566 ? peouEAPY € JSISENN Lans/dEo3 | 2
; J9indwo) XIN yoaubo
e N sessydued Z03 pue (LN 8iddy z31l Gyl
e e %02 s b 9 L03/1L/ENS//A0I/ARA/OLIII OB\I) UOHEISHIOM
J9indwo) suQ ul ||y
. N sjesayduad | 808/L/INA/d/SHLYIN/QRY/D LI J v el
08'6.9 %oz 00'66£'C 2 U 0080 USd dX
J9ndwo)
00925 00°092'S syoog £09/L/INQ/d/SHLYIN/QR /O LI sdnol9 sje10sI1q € vyl
%01 Jo Ajpwoan) ay|
06°LE 006 syoog 908/L/INQ/d/SHLYIN/AS/D LI fewoen z el
%01 uejuuewsry
ov'9s 00495 syoog S089/L/INA/d/SHLYIN/ARE/O LI ABojodo L vyl
%01 lenualayig
. et syoog ¥089/L/INQ/d/SHLYIN/QRS/D LI pieusag g el
OV ¥€S %0l 00'PPe'S JNSEIN JOAGOPIEH

sdnois ueluiely

sploJjejy




0 B 0 0 0 B > B O O 0
BZIIN '19S 000000000 L %06°€ shep ¢ 2202-10-11 000000000 |
© . « O . \A . 0 O
BZIIN '19S 00°000 0¥ €6 %00°S sAep G| 120Z-Z1-1 00°000 0¥ €6
220Z°0°L0 Uo se sysodaq paxid dAIdY
00°589°G9°L6°LL 00°589°SY'v 00°000°0Z°28°L L
© . £ © £ . « T = . \A . « « 0
BZIIN '19S 0o'ecceL8e L | 00€ceel 220¢-€0-8¢ %06°¢ sAep €8 2202-10-90 000000082 |
T . T T O = s = o . \A . O O T
BZIIN "I9S 00%8.0900 L | 00'¥82 09 2202-€0-91 %06°¢ sAep ¢g 2202-1.0-90 00000 0000 |
0O . O O O . O o - . > . O O 0
BZIIN '18S 00'€688200 ) | 00'€688¢C 2c0¢-¢0-9¢ %06°¢ sAep ¢ 2202-1.0-90 000000000 L
BZIIN I19S 00'28e'8e'8e | 00'28E'8 L20c-¢cl-0¢ %06°C skep ¢| 120Z-11-/1 00°000°0€'8€
e ‘ 129°20° 129 -0L- %06 she "000°00°
ZIIN 198 00229 L0VL | 00°L29 L 120c-0lL-6C %06°C ple 1202-01-50 0000000 ¥7L
O . O O . O = _ . > . 0 O
BZIIN '18S 0066520l ¥6 | 00'GSL 0L 1202-01-10 %06°C sAep 91 1202-60-7L 00°000 006
O B O O B © - 5 . > . 0 O
BZIIN 189S 00'¢LL 0¥ 08 | 00°¢LL 0S L20c-L1-6¢ %06°€ SAEpP 0CL 120Z2-60-10 00000 06'6.
g B 73 x B v 5 = . > . O O
BZIIN 189S 00'L1965¥8 | 00°LL969 Lcoc-LL-g1 %06°¢ SAEp /1| 1202-80-90 00000 00'+8
O . O T O 23 0 - - . > . O O 0
BZIIN '19S 006l Ly 0C | 00v6lL LY 1202-0L-10 %06°€ shep /8 1202-80-90 00000 000¢ |
© . © © © . T T s . > . O « T
BZIN '19S 00008 0C0cC | 00°008 02 1202-60-¥1 %06°¢ sAep 9 1202-80-90 000000002 |
O . I3 0O 0O . 0 = o . > . O O 0
BzZIIN '19S 00¢svicoct 00¢sv Le 1202-60-10 %06°C sAep 9¢ 1202-80-90 000000002 L
O . O O B « 5 = . > . 0 O
BezIN '1g9S 00°€.¥ L0 0S 00€Ly L 120¢-G0-L€ %06°C SAED G| 1202-50-20 00°000 0005
g B O 3 . 0 T s . > . O g
BezIIN '19S 006lE 6V 6L 00'6l€E 6V 1202-90-0€ %06°¢ SAEpP 09 1202-00-12 00000 00'6L
SWEN ued SyleLsY usym _um>_WMVMQ Mu::v_ |ejo| uo _ow>MMMM_Wmhm“c_ cmvcm\,wwmn_ DWMWW__ polied mm_mwma% [EE U]
(z20z ud1e 3s1L€ 03 L20Z IMdY ISL) 22-120Z A sysodaq paxid
00°290'82°0L} 00°290'82°L 00°000°00°69°L
BZIN ‘19S 00'L¥L'€L'Y9 00'LvL'EL 1202-50-90 %06°C skep o¢ 1202'€0°0€ 00°000'00°9
BZIIN ‘19S 00'26.°8%'0S 00'26.'8Y 120¢-90-6¢ %06°€ skep /8 1202'€0°'S0 00°000°'00°0S
BZIN ‘19S 00'¥€5°'G9'SS 00'¥€5°G9 120¢-50-¢l %06°¢ skep 0zl 120c’Lo'LL 00°000°'00°SS
SWEN NS | WEO | gy pansasrspuny o) | uo ponsossimeiewt | usamana | sawn | P4 | loame fedioung

120Z°70° L0 UO Se s)isodaq paxid 2ANdY

22-120Z Ad ui susodaq paxid Jo anpayos




00°0v£'82°28'¢

00°000°0¥°18°€

BZIIN “19S

00°000°00°0%

%06°€

sAep 06

¢2¢0¢-€0-8¢

00°000°00°0%

BZIIN ‘I9S

-/0v€88

'Sy JO panIeoal
19sI81Ul [B}0}
10 1IN0 }salayul
panJooe

JeaAh snoinaid
ynm pajsnipe
s1-/28169 sy
JO Junowe ay|

00°0vE'88'8Y L

00°0vE'88

%06°€

sfAep 96

¢c0¢-10-v¢

00°000°00°8¥L




| SCHEDULE 23: Significant Accounting Policies |

1. BASIS OF ACCOUNTING:

The Institute is not carrying on any activity in the nature of commercial, industrial or business. The
Financial statements have been prepared under the historical cost convention and on accrual basis
except as stated otherwise.

2. ACCOUNTING POLICY:

The Accounts have been prepared on the basis of “Revised Format of Accounts of Central
Education Institutions” and ‘“Notes and Instructions for Compilation of Financial Statements for
Central Educational Institutions” prescribed by Government of India, Ministry of Education
(MOE).

3. REVENUE/ EXPENDITURE RECOGNITION:

» Fees from Students, Sale of Admission forms, Royalty and interest on Savings Bank account
are accounted on cash basis.

» Income from Land, Buildings and Other Property and interest on Investments are accounted
on accrual basis.

4. FIXED ASSETS:

Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental and direct expenses related to acquisition.

5. DEPRECIATION:
Depreciation on Fixed Assets has been provided on Straight line method at the rates given in the

below table.
Tangible Assets:
1. Land 0%
2. Site Development 0%
3. Buildings 2%
4. Roads & Bridges 2%
5. Tube Wells & Water Supply 2%
6. Sewerage & Drainage 2%
7. Electrical Installation and Equipment 5%
8. Plant & Machinery 5%
9. Scientific & Laboratory Equipment 8%
10. Office Equipment 7.5%
11. Audio Visual Equipment 7.5%
12. Computer & Peripherals 20%
13. Furniture, Fixture & Fittings 7.5%
14. Vehicles 10%
15. Library Books & Scientific Journals 10%
16. Sports Equipment 08%




Intangible Assets (amortization):

1. E-Journals 40%

2. Computer Software 40%

3. Patents & Copyright 9
Years

Depreciation is provided for the whole year on additions during the year.

Where an asset is fully depreciated, it will be carried at a residual value of Re. 1 in the Balance

Sheet and will not be further depreciated.

Assets, the individual value of each of which is Rs. 2000 or less (except Library Books) are treated
as Small Value Assets, 100% depreciation is provided in respect of such assets at the time of their
acquisition. However physical accounting and control are continued by the holders of such assets.

6. INTANGIBLE ASSETS:

Patents and copy rights, E Journals and Computer Software are grouped under intangible assets.

» Electronic Journals (E-Journals) are separated from Library Books in view of the limited
benefit that could be derived from the on-line access provided. E-Journals are not in a
tangible form, but temporarily capitalized and in view of the magnitude of expenditure and
the benefit derived in terms of perpetual knowledge acquired by the Academic and
Research Staff; Depreciation is provided in respect of E-Journals at a higher rate of 40% as
against depreciation of 10% provided in respect of Library Books.

Expenditure on acquisition of software has been separated from computers and peripherals,
as apart from being intangible assets, the rate of obsolescence in respect of these is very
high. Depreciation is provided in respect of software at a higher rate of 40% as against
depreciation of 20% provided in respect of Computers & Peripherals.

7. GOVERNMENT AND UGC GRANTS
» Government Grants are accounted on realization basis. However, where a sanction for

release of grants pertaining to the financial year is received before 31% March and the grant is
actually received in the next financial year, the Grant is accounted on accrual basis and an
equal amount is shown as recoverable from the Grantor.

To the extent utilized towards capital expenditure, (on accrual basis) government grants and
grants from UGC are transferred to the Capital Fund.

Government and UGC grants for meeting Revenue Expenditure (on accrual basis) are
treated, to the extent utilized, as income of the year in which they are realized.

Unutilized grants (including advances paid out of such grants) are carried forward and
exhibited as a liability in the Balance Sheet.



8. SPONSORED PROJECTS

In respect of ongoing Sponsored Projects, the amount received from sponsors are credited to
the head “Current Liabilities and Provisions — Current Liabilities — Other Liabilities —
Receipts against ongoing sponsored projects.” As and when expenditure is incurred/
advances are paid against such projects, or the concerned project account is debited with
allocated overhead charges, the liability account is debited.

9. INCOME TAX:

The income of the Institution is exempt from Income Tax under section 10 (23C) of the
Income Tax Act. No provision for tax is therefore made in the accounts.

| SCHEDULE 24: Contingent Liabilities and Notes to Accounts

1. Contingent liabilities and capital commitments:

(Amount in Lakh)
Current Previous Year
Year
a) Claims against the institute not NIL NIL
acknowledged as debts
b) Capital Commitments (net  of 37.00 0.00
advances)

2. Income and Expenditure a/c

Rs. 21,49,861.00 - Reduction/adjustment of excess depreciation charged on Fixed Assets
(Sch-4) pertaining to a previous period has been shown in the Income and Expenditure a/c
under the line item ‘Others’ below the balance of Income — Expenditure of the current period
as advised by the BOG of the institute to arrive at the final balance of surplus/deficit to be
transferred to (Sch-1-Capital/Corpus Fund).

3. Sch -1 (Corpus/Capital Fund)
The following adjustments have been made to the Capital fund (Sch-1) in order to
incorporate the items notified in the SAR of FY 2020-21, and identified during the course of
Internal Audit of FY 2021-22.
Additions made to Sch-1
(1) Adjustment of taxes paid from institute a/c — Rs. 17,500.00
(2) Amount of project expenditure not included in PY (GB & FAB) — Rs. 20,54,536.00
(3) Amount adjusted for dues from students not accounted for in PYs — Rs. 51,893.97
(4) Fixed Deposit made from R&D fund, not accounted for in PY - Rs. 50,00,000.00

Deductions made from Sch-1
(1) Adjustment of taxes against institute pan no. — Rs. 3,000.00
(2) Balance of SBI Panbazar branch when the a/c was transferred to SBI, Mirza —

_



10.

(3) Liability for scholarships/assistantship not accounted for in PY — Rs. 17,88,202.00
(4) Adjustment for understated current liabilities & provisions in PY — Rs. 32,71,756.45
(5) Adjustment for debit balances in sponsored projects in PY — Rs. 15,32,127.54

(6) Adjustments for closed projects — Rs. 2,26,395.22

Addition to Capital work in Progress (Sch-4 Fixed assets) of Rs. 37,36,657.00 consists of
work order issued against capital works before 31.03.2022.

The Saving a/c Balance as shown in Sch-7 (Current Assets) of Rs. —27,86,915.19 has to be
read together with the balance in flexi fixed deposit a/c Sch-7 (Current Assets) of
Rs. 81,28,507.00 in order to arrive at the actual bank balance of Rs. 53,41,591.81. Both the
sweep out of the funds into flexi fixed deposit and payments occurred on 31.03.2022
resulting in reflection of negative balance in savings a/c even though funds were actually
available. This is not a Cash credit or Overdraft.

Prior period expenses (Schedule — 22) consists of the following items.
Rs. 3,06,781.00 - Closing balance in the prior period expenses ledger as on 31.03.2022
consists of expenditure incurred on PDA and consulting services for the FY 2020-21
paid in FY 2021-22.
Dues recoverable from students (Schedule — 8) consists of Fees and other dues to be
recovered from students as on 31.03.2022.
In the Opinion of the Management, the current assets, loan and advances have a value on
realization equal or at least to the aggregate amount shown in the Balance Sheet.

Previous Years figures have been rearranged and regrouped wherever considered necessary
to facilitate comparison.

Schedules 1 to 22 are annexed to and form an integral part of the Balance Sheet at 31*
March 2022 and the Income & Expenditure account for the year ended on that date.




